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8 “Although most Americans apparently loathe inflation, Yale economists have argued that a little inflation may be necessary to
grease the wheels of the labor market and enable efficiency enhandng changes in relative pay to occur without requiring
nominal wage cuts by workers’, Speech ‘Yale Economics in Washington' by Dr. Janet Yellen at *Yale Economics Reunion’, April
1999

¥4 can succeed in putting Japan back on a stable track to growth. This is the fundamental approach that | have taken in my
three-pronged policy | call my ‘three armrows”, Economic Policy Speech by Mr. Shinzo Abe, Prime Minister of Japan, June 2013
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199 do not think it is an exaggeration to say history is largely a history of inflation, usually inflations engineered by governments

for the gain of govemments”, F.A. Hayek,“The Denationalization of Money", 1976

' a\hat will then happen as the lock-down gets lifted and recovery ensues, following a period of massive fiscal and monetary
expansion? The answer, as in the aftermaths of many wars, will be a surge in inflation, quite likely more than 5%, or even on the
order of 10% in 2021”7, Charles Goodhart & Manoj Pradhan, “The Great Demographic Reversal’, 2020
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